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Credit risk has always been one of the most important risks faced by the 
banking industry . China has been the member of WTO and it means that 
Chinese commercial banks not only have to abide by international supervisory 
rules, but also compete with foreign financial institutions. While Chinese 
commercial banks still stay on the stage of  qualitative analysis in measuring 
the credit risk, it is very imperative to absorb the new fruit of the international 
academy, study the advanced technique owned by foreign banks and establish 
credit risk measurement model suitable for Chinese economic situation in order 
to shorten the distance . 
Based on the fact, the paper analyses the theoretical basis and technique of 
the most popular international credit risk measurement model, and puts forward 
the countermeasures and advice to establish the quantitative analysis system of 
credit risk of Chinese commercial banks according to the current situation of 
China.   
This paper consists of the following five parts: 
Chapter 1:The Introduction to Credit Risk. Firstly, the chapter introduces 
the definition of risk and the characteristics of credit risk faced by the 
commercial banks, and discusses the managing strategies of credit risk.    
Chapter 2:The Measurement Technique of Credit Risk and Its Development. 
The chapter introduces the traditional measurement methods briefly, and 
analyzes the theoretical basis and credit risk component of the modern credit risk 
measurement in detail . 
Chapter 3:The Modern Credit Risk Measurement Model and Its Application. 
The chapter analyzes the three risk model (CreditMetrics、KMV and CreditRisk+) 
recognized by the international banking and discusses the three applied fields 














risk –based pricing) detailedly. 
Chapter 4:Basel New Capital Accord and Credit Risk Measurement. 
Because the supervision framework established by The Basel Committee on 
Banking Supervision is the rule of game for the international banking .The 
chapter introduces the methods of credit risk measurement (standardized 
approach and internal rating-based approach) advanced by new capital accord 
which will be implemented in 2006 
Chapter 5:The Practice and Prospect of Credit Risk Measurement of 
Chinese Commercial Banks. The chapter discusses the status in quo of credit risk 
measurement and the difficulties of Chinese commercial bank, and puts forward 
the relevant countermeasures and advice. 
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第一章  信用风险概述 3
第一章  信用风险概述 
1.1 风险定义 
    风险是一个耳熟能详的概念，然而，迄今为止，国内外理论界对风险的
定义尚未取得一致。 
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